
��

'DIWDU�3XVWDND

$EGXOODK� 0D¶DULI� ������ 0DQDMHPHQ� %LVQLV� 6\DULDK�� <RJ\DNDUWD�� $VZDMD�
3UHVLQGR�

$PLQ� 0LIWDNKXO� GNN� ����� ³$QDOLVLV� 3HQJDUXK� ,QRYDVL� 3URGXN´�� -XUQDO�
(GXQRPLND��9RO� �� 1R� ��

$VVDXUL� 6RIMDQ� ����� 0DQDMHPHQ�3HPDVDUDQ��-DNDUWD��5DMDZDOL�3HUV�

�������������������������������� 0DQDMHPHQ�3HPDVDUDQ��.RQVHS��'DVDU��6WUDWHJL��-DNDUWD��
37�5DMD�*URILQGR�3HUVDGD�

�������������������������� ����� 6WUDWHJL� 0DUNHWLQJ�� 6XVWDLQLQJ� /LIHWLPH� 9DOXH�� -DNDUWD��
5DMDZDOL�3UHVV�

$]�=XKDLOL� :DKEDK� ����� 7DIVLU�DO�0XQLU��DTLGDK��V\DUL¶DK��PDQKDM���WHUM��
$EGXO�+D\\LH DO�.DWWDQL��0XMLEXUUDKPDQ�6XEDGL��0XKDPPDG�0XNKOLVLQ��
'HSRN��*HPD�,QVDQL�

%DNKUL�� 6\DHIXO�� 'NN� ����� ³$QDOLVLV� 6:27� XQWXN� 6WUDWHJL� 3HQJHPEDQJDQ�
+RPH,QGXVWU\� .XH� *DSLW� 6DPSXUQD� -D\D� .DEXSDWHQ� &LUHERQ´�� -XUQDO�
3HQJDEGLDQ�.HSDGD�0DV\DUDNDW� 9RO� � 1R� ��

%DVUL� 6DPVXO�� GNN�� ����� ³0HWRGH� SHQJDMDUDQ� (NRQRPL� 6\DULDK� EHUGDVDUNDQ�
NDQGXQJDQ�6XUDW�DO�%DTDUDK�D\DW��������´��-XUQDO�3HQGLGLNDQ�,VODP��9RO��
���1R����

&DPSEHO� 'DYLG� ������0HQJHPEDQJNDQ�.UHDWLYLWDV��<RJ\DNDUWD��.DQLVLXV�

'DQDQJ��6XQ\RWR� ����� 'DVDU�'DVDU�0DQDMHPHQ�3HPDVDUDQ��<RJ\DNDUWD��&$36

'HSDUWHPHQ�$JDPD�5,� ����� $O�4XU¶DQ�%XNKDUD�GDQ�7HUMHPDKDQQ\D��%DQGXQJ��
37�6\JPD�([DPHGLD�$UNDQOHHPD� ����

'KHVWDUL�� 1DGKL\D� ����� ´,QRYDVL� 3URGXN� .XH� 1DVND� 'DODP� 0HQLQJNDWNDQ�
.HSXDVDQ� .RQVXPHQ� GL� 6XNDEXPL� -DZD� %DUDW´� �6NULSVL� ,$,1�
3DODQJNDUD\D��

'KHZDQWR��:DZDQ� GNN� ����� 0DQDMHPHQ�,QRYDVL�3HOXDQJ�6XNVHV�0HQJKDGDSL�
3HUXEDKDQ��<RJ\DNDUWD��&9�$QGL�

+DUDKDS� 1XUVDSLD� ����� 3HQHOLWLDQ�.XDOLWDWLI��0HGDQ��:DO�DVKUL�3XEOLVKLQJ�

+DULDQGMD� 0DULKRW� 7� ����� 0DQDMHPHQ� 6XPEHU� 'D\D� 0DQXVLD�� -DNDUWD�� 37�
*UDPHGLD�:LGLDVDUDQD�,QGRQHVLD�

,EUDKLP� $QZDU� GNN� ����� ³$O�$ZTDI´��-XUQDO�:DNDI�GDQ�(NRQRPL�,VODP��9RO��
���1R�����

,EVQXZDVXP��/LD� ������³,QRYDVL�3URGXN�'DODP�0HQLQJNDWNDQ�3HQMXDODQ�GL�6KLUHQ�
+LMDE�%HQJNXOX´���6NULSVL��,$,1�%HQJNXOX��



��

.DGPDVDVPLWD��'��$FKPDG� ����� ³,QRYDVL�GDQ�NHSHPLPSLQDQ� LQRYDWLI´��-XUQDO�
,QVSLUDVL��9RO� ��1R� ��

.RWOHU��3KLOLS� ����� 0DUNHWLQJ�0DQDMHPHQ��-DNDUWD��(UODQJJD�

.XUQLDZDQ� $ULHI������� 7RWDO�0DUNHWLQJ��<RJ\DNDUWD� .RELV�

/HVWDUL��5��(OZLVDP�������³3HQHUDSDQ�6WUDWHJL�3HPDVDUDQ�,QRYDVL�3URGXN�.UHDWLI�
GDQ�2ULHQWDVL�.LQHUMD�3HPDVDUDQ�80.0´��-XUQDO�0DQDMHPHQ�GDQ�%LVQLV��
9RO��� 1R� �������

/LVPDZDWL�� 5LQD� ����� ³6WUDWHJL� 3HQJHPEDQJDQ� 3URGXN� 'DODP� 0HQLQJNDWNDQ�
3HQMXDODQ�'LWLQMDX�'DUL�6\DULDK�0DUNHWLQJ´� �6NULSVL��,$,1�.HGLUL��

1DWD� $EXGGLQ� ������7DIVLU�$\DW�$\DW�3HQGLGLNDQ��7DIVLU�$O�$\DW�$O�7DUEDZL\��
-DNDUWD��37�5DMD�*UDILQGR�3HUVDGD��

3HUPDQD�� +�� 6RQQ\� ����� ³6WUDWHJL� 3HQLQJNDWDQ� 8VDKD� 0LNUR�� .HFLO� GDQ�
0HQHQJDK��80.0��'L�,QGRQHVLD´��-XUQDO�$VSLUDVL��9RO���� 1R��������

3XKDQWDUD��:DK\X� ���� 0HWRGH�3HQHOLWLDQ�.XDOLWDWLI�8QWXN�%LVQLV��<RJ\DNDUWD��
*UDKD�,OPX�

3XWUL�� 0�� .LNL� ���� ³6WUDWHJL� 3HQJHPEDQJDQ� 3URGXN� 'DODP� 0HQLQJNDWNDQ�
3URGXNWLYLWDV�'LWLQMDX�'DUL�0DQDMHPHQ�6\DULDK´� �6NULSVL��,$,1�.HGLUL��

6DOHK�6LUDMXGGLQ��������$QDOLVLV�'DWD�.XDOLWDWLI��%DQGXQJ��3XVWDND�5DPDGKDQ�

6KROLKDK��$��0DKPXGDK� ����� ³$QDOLVLV�6WUDWHJL�3HPDVDUDQ�GDQ�,QRYDVL�3URGXN�
8QWXN� 0HQLQJNDWNDQ� 9ROXPH� 3HQMXDODQ� GL� 80.0� 6LUXS� -DKH� ��´�
�6NULSVL��8,1�:DOLVRQJR�6HPDUDQJ��

6LGLT��8 GDQ�&KRLUL� 0� ����� 0HWRGH�3HQHOLWLDQ�.XDOLWDWLI�'L�%LGDQJ�3HQGLGLNDQ��
3RQRURJR��&9��1DWD�.DU\D�

6XJL\RQR� ����� 0HWRGH�.XDQWLWDWLI�.XDOLWDWLI�GDQ�5	'��%DQGXQJ��$OIDEHWD�

6XMDUZHQL��:LUDWQD� ����� 0HWRGRORJL�3HQHOLWLDQ�%LVQLV�	�(NRQRPL��<RJ\DNDUWD��
3XVWDND�%DUX�3UHVV�

6XNRZDWL�� (�� 'LDQH�� 0XILGDK� ����� ³3HQHUDSDQ� .RQVHS� /LQWDV� %XGD\D� 3DGD�
3HUDQFDQJDQ� :LVDWD� %DWLK� .KDV� -RPEDQJ� 'L� .DEXSDWHQ� -RPEDQJ´�
�6NULSVL��8QLYHUVLWDV����$JXVWXV������6XUDED\D��

6XNPDGL� ����� ,QRYDVL� GDQ� .HZLUDXVDKDDQ� �(GLVL� 3UDGLJPD� %DUX�
.HZLUDXVDKDDQ�� %DQGXQJ��+XPDQLRUD�8WDPD�3UHVV�

6XPDUZDQ� 8MDQJ� ���� ³,QRYDVL� 3URGXN�� .HSXDVDQ� .RQVXPHQ�� GDQ� /R\DOLWDV�
.RQVXPHQ� 6HEDJDL� 3HQHQWX� 3HUWXPEXKDQ� 3HUXVDKDDQ´� -XUQDO� 6DLQV�
3HPDVDUDQ�,QGRQHVLD��9RO����� ���

6XWRPR� ����� 6HUED�6HUEL�0DQDMHPHQ�%LVQLV��<RJ\DNDUWD��*UDKD�,OPX�

7MLSWRQR� )DQG\� ����� 6WUDWHJL�3HPDVDUDQ�(GLVL����<RJ\DNDUWD��3HQHUELW�$QGL�



��

8PDU��+XVHLQ� ����� 'HVDLQ�3HQHOLWLDQ�0DQDMHPHQ�6WUDWHJLN��-DNDUWD��5DMDZDOL�
3HUV�

:DK\RQR� ����� ³2ULHQWDVL� 3DVDU� GDQ� ,QRYDVL�� 3HQJDUXKQ\D� 7HUKDGDS� .LQHUMD�
3HPDVDUDQ´��-XUQDO�6DLQV�3HPDVDUDQ�,QGRQHVLD� 9RO� �� 1R� �� ���

:LERZR� ������ 0DQDMHPHQ� 'DUL� )XQJVL� 'DVDU� .H� ,QRYDVL� 'HSRN�� 37�
5DMD*UDILQGR�3HUVDGD�

<ROLQGD�� &LQG\�� ����� ³� 3HQJDUXK� 3HUVHSVL� .RQVXPHQ� 7HQWDQJ� +DUJD�.XDOLWDV�
3URGXN�� .XDOLWDV� 3HOD\DQDQ� 'DQ� 7UHQG� 0RGH� 7HUKDGDS� .HSXWXVDQ�
3HPEHOLDQ� &DQG\� /DG\� 6WRUH� %DQGDU� /DPSXQJ´� �6NULSVL�� 8QLYHUVLWDV�
/DPSXQJ��


